UPPER CANADA RESOURCES LIMITED 
and its subsidiaries 


Consolidated Statement of Changes 
in Financial Position 
Six Months Ended March 31, 1977 


(with comparative figures for 1976 as restated) 
(unaudited) 


Source of funds: 
From Operations — 


Net income 
for the period __. 


Add (deduct) items not 
requiring an outlay of 
funds: 


Depreciation and 
amortization ...... 


Deferred income taxes 
Gain on sale of assets 


Funds provided from 


1977 


1976 


$ 118,000 


1,462,000 


(204,000) 
(261,000) (1,035,000) 


$1,659,000 


1,755,000 
1,154,000 


@perationses, sae 1,115,000 3,533,000 
Proceeds from sale of 
fixectmaSsetss ee ewe 249,000 523,000 
Proceeds from sale of 
other assets and invest- 
aa ela eee My te eee ee 429,000 2,130,000 
1,793,000 6,186,000 
Application of funds: 
Purchase of fixed 
ASSCIS Hed eh A 1,382,000 789,000 
Reduction in long-term 
debeq(net) eee: 905,000 2,366,000 
2,287,000 3,155,000 


Increase (decrease) in 
working capital 
during period ...... 


Working capital, begin- 


(494,000) 3,031,000 


ning of period ...... 2,946,000 576,000 
Working capital, end of 
DEED. Ue 3.0 eee $2,452,000 $3,607,000 


ARO4 


Printed in Canada 


UCI 


Interim Report 


for the six months 
ended March 31, 1977 
(unaudited ) 


UPPER CANADA RESOURCES LIMITED 
SUITE 908, 40 UNIVERSITY AVENUE 
TORONTO, CANADA 
M5J 171 
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